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one member, " is every man's inheritance and birthright".
Yet the enemies of the companies were not animated by
abstract principles : it was not the idea of monopoly to which
they objected, but a monopoly in which they did not par-
ticipate. A proposal of the Exeter merchants, who played
a leading part in the attack on the companies, is a useful
reminder that exemplary sentiments could be employed to
mask an objective of a very different nature. In 1633 they
approached London with the suggestion that the two cities
should divide between them the control of the French trade,
the merchants of the North and East being subjected to
London, and those of the West to Exeter1. The French
Company was still in existence in the middle of the seven-
teenth century2, though efforts to revive it at the Restora-
tion were unsuccessful3. Yet one branch of the wine trade
came for a brief period under the control of a company in
the reign of Charles IL, when the ' Company of Merchants
trading to the Canary Islands ' * was erected in 1665 ; but
its existence terminated upon the surrender of its charter
two years later 6.
(IX)
the spanish company
The merchants trading to Spain and Portugal were in-
corporated by Elizabeth in 15776. Some organization was
needed, in view of the danger from pirates, to prevent ships
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